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What is the central problem of designing "a rational economic order" according to Hayek?  
What role has mathematics of neoclassical models played in the economist’s quest to address economic problems? 
What has the development of neoclassical economics done to solve the problem according to Hayek?  
H.4. - “It seems to me that many of the current disputes with regard to both economic theory and economic policy have their common origin in a misconception about the nature of the economic problem of society.  This misconception intern is due to an erroneous transfer to social phenomena of the habit of thought we have developed in dealing with the phenomenon of nature.”  What does Hayek mean by this?
Hayek speaks to a misconception of the economic problem.  How is Hayek critical of the kind of modeling that we have been developing in this course?  What is the reality society must face in framing a rational economic order?  
What is the crucial problem that must be explained by any theory of economic systems and process?  

Does Hayek reject "planning" in an economy?
What does Hayek say about the notion of centralized planning?
Hayek draws a distinction between scientific knowledge and what he calls “a body of very important but unorganized knowledge which cannot possibly be called scientific”?  Why does Hayek critical of scientific knowledge? 

What is this knowledge that is dispersed and not scientific?

Why is “…the knowledge of the particular circumstances of time and place” an important distinction for Hayek in his study of economic systems?

How does society often view “the knowledge of particular circumstances of time and place”?  
The Planner’s Dilemma

 What originates an economic problem?  

How would this fit in with both static and dynamic equilibrium models developed and microeconomics?

What are the implications for planners? 
Why can not the producers and buyers in an economy provide the information needed to economic planners which would allow the planners to correctly direct resources to their most highly valued use?
Under a functioning economic system what is the vital information which is available to all players and is used to direct resources to their most highly-valued use? 

Explain Hayek’s famous tin example.  

What do people have to know in order to act?
How do individual actions get translated into societal signals?

Why does the whole act is one market? 

How must we view the price system according to Hayek ? 
What is the most significant factor the price system according to Hayek?  
What does Hayek say about perfectibility?  

What would Hayek have us marvel at concerning the workings of the market system?
Does Hayek believe that "man" invented the price system as a way of supporting economic activity?  
Hayek wrote this article prior to the advent of the computer age.  We can now store and process far more information than previously.  What do you think Hayek would say about attempting to use this new technology to run a centrally-planned economy?
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